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Houston is a Top Tier Life
Science Cluster

Figure 8: Top 25 Life Sciences Research Talent Clusters

T

Boston/Cambridge 138.0 Atlanta 1035
2 Washington, D.C./Baltimore 129.8 15 Worcester 102.6
3 San Francisco Bay Area 126.2 16 Dallas/Ft. Worth 102.0
4 New York/New Jersey 124.3 17 Sacramento 101.8
b San Diego 120.3 18 Austin 101.5
6 Raleigh-Durham 4.8 19 Salt Lake City 101.4
7 Los Angeles/Orange County 13.8 20 New Haven 100.8
8 Philadelphia 13.5 21 Portland, OR 100.7
9 Seattle 109.4 22 Miami 100.7
10 Chicago 107.6 23 Nashville 100.6
T Denver/Boulder 106.9 24 Albany 100.3
12 Minneapolis 106.4 25 Pittsburgh 100.0

13 Houston 104.1

Source: CBRE Research, Q12022.



Risk Capital Availability in
Emerging Markets Continues to
Rise

VENTURE CAPITAL IS SPREADING ACROSS MARKETS
FUNDING BY MARKET GROUP INDEXED TO 1.0 IN Q1 2014

7.0 2014-2017
Premier markets dominate in Venture Capital

2017-2019
Primary markets surge
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Source: Pw(/(BInsights Moneytree, CBRE Research, Q2 2021. Showing 8-quarter rolling sums of VC funding by market group.
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2020-2021
Emerging markets rise
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PREMIER MARKETS
Boston-Cambridge,

San Francisco Bay Area,
San Diego

PRIMARY MARKETS
Washington, D.C.-Baltimore,
Raleigh-Durham, Philadelphia,
Seattle, NYC/NJ, LA/Orange
County, Chicago, Denver

EMERGING MARKETS
Houston, Dallas, Atlanta,
Pittsburgh, Minneapolis,
Austin, Detroit, Miami,
Portland, Salt Lake City,
Sacramento, Columbus,
Indianapolis
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Imitations are
riving Costs in
stablished Hubs

LOWEST VACANCY RATES AMONG MAJOR LAB/R&D CLUSTERS
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Source: (BRE Research, Q2 2021.

MEDIUM-TERM CHANGES IN METRO LAB/R&D RENTS
(YE2017 - Q1 2021)
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Sources: (BRE Research, CBRE Econometiic Advisors, 02 2021. Note: Office rents for San Frandisco Bay Area reflect San Francisco and the
Peninsula; New Jersey rents reflect Newark metro division.



Houston is Considered
Nationally as an Emerging Hub
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https://my.pitchbook.com/profile/154802-35/company
https://my.pitchbook.com/profile/11025-46/company
https://my.pitchbook.com/profile/41484-88/company
https://my.pitchbook.com/profile/164277-64/company
https://my.pitchbook.com/profile/54011-98/company
https://my.pitchbook.com/profile/265391-38/company
https://my.pitchbook.com/profile/163904-77/company
https://my.pitchbook.com/profile/52239-97/company
https://my.pitchbook.com/profile/439567-12/company
https://my.pitchbook.com/profile/183373-93/company
https://my.pitchbook.com/profile/162355-15/company
https://my.pitchbook.com/profile/53991-01/company
https://my.pitchbook.com/profile/459536-23/company
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https://my.pitchbook.com/profile/228021-22/company
https://my.pitchbook.com/profile/83386-99/company
https://my.pitchbook.com/profile/267694-12/company
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https://my.pitchbook.com/profile/235004-59/company
https://my.pitchbook.com/profile/94987-27/company
https://my.pitchbook.com/profile/57783-16/company
https://my.pitchbook.com/profile/13366-54/company
https://my.pitchbook.com/profile/88650-37/company
https://my.pitchbook.com/profile/170775-28/company
https://my.pitchbook.com/profile/467181-28/company
https://my.pitchbook.com/profile/166456-54/company
https://my.pitchbook.com/profile/96503-05/company
https://my.pitchbook.com/profile/435978-28/company
https://my.pitchbook.com/profile/63541-90/company
https://my.pitchbook.com/profile/156586-24/company
https://my.pitchbook.com/profile/454723-39/company
https://my.pitchbook.com/profile/135867-70/company
https://my.pitchbook.com/profile/65433-61/company
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https://my.pitchbook.com/profile/232468-39/company
https://my.pitchbook.com/profile/165829-51/company
https://my.pitchbook.com/profile/434167-21/company
https://my.pitchbook.com/profile/150285-79/company
https://my.pitchbook.com/profile/463073-32/company
https://my.pitchbook.com/profile/471150-19/company
https://my.pitchbook.com/profile/267621-94/company
https://my.pitchbook.com/profile/459555-76/company
https://my.pitchbook.com/profile/265950-28/company
https://my.pitchbook.com/profile/267655-87/company
https://my.pitchbook.com/profile/107927-11/company
https://my.pitchbook.com/profile/229512-43/company
https://my.pitchbook.com/profile/154797-49/company
https://my.pitchbook.com/profile/496552-24/company
https://my.pitchbook.com/profile/154802-53/company

Houston has
Oncology as a
Core Strength

Capital Breakdown
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Total Deal
Count
Remains
Relatively
Consistent

Deal Count

Source: PitchBook Data

Investments Over Time
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Risk Capital
Availability in
Houston is on
the Rise

Capital Raised

Source: PitchBook Data
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Houston is Labor Force is on the

Rise

NATIONAL CONTEXT P . .
if . San Francisco & Boston continue to see outsized employment growth,
Life Sciences however some emergent markets such as Houston & Atlanta are
Employment Growth Trends outgrowing other larger, more established counterparts.
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Note: Life Sciences Employment includes North American Industry Classification (NAICS) Codes 3254, 5417 and 3391.
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Collaborative Research Bldg is a (i)
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